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CONCORD METROPOLITAN DISTRICT 
8390 E. CRESCENT PKWY., STE. 300 
GREENWOOD VILLAGE, CO 80111 
303-779-5710 (O) 303-779-0348 (F)

www.concordmetropolitandistrict.com

NOTICE OF REGULAR MEETING AND AGENDA 

DATE: Wednesday, May 3, 2023 
TIME: 12:00 p.m. 
LOCATION: (Hybrid) CliftonLarsonAllen LLP 

8390 E. Crescent Pkwy., Ste. 300 
Greenwood Village, CO 80111 

ACCESS: 

You can also attend the meetings in any of the following ways: 

1. Online Microsoft Teams Meeting – via link below:

https://teams.microsoft.com/l/meetup-
join/19%3ameeting_ZGM5Y2Q3MjYtYmI4OC00ZDE2LTg3YjUtOGMxY2U3OThl
OGEy%40thread.v2/0?context=%7b%22Tid%22%3a%224aaa468e-93ba-4ee3-
ab9f-6a247aa3ade0%22%2c%22Oid%22%3a%22d42bab28-fbd8-4e65-a395-
965cf9ef152f%22%7d 

OR 
Dial In:  1-720-547-5281 Conference ID:  631 425 643#

Board of Directors Office Term Expires 
Jeff Evans President May 2027 

Hank Vanderryst Secretary/Treasurer May 2025 

Mike Evans Assistant Secretary/Treasurer May 2025 

VACANCY Assistant Secretary/Treasurer May 2025 

VACANCY Assistant Secretary/Treasurer May 2027 

I. ADMINISTRATIVE MATTERS

A. Call to Order and approval of agenda.

B. Present Disclosures of Potential Conflicts of Interest.

C. Confirm quorum, location of meeting and posting of meeting notices.
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D. Administer Oath of Office and Election of Officers (enclosed) 

E.  Public Comment 

F. Minutes of the February 1, 2023 Regular Meeting (enclosed) 

II. FINANCIAL ITEMS 

A. Review and Accept March 31, 2023 Unaudited Financial Statements and Cash 
Position Report (to be distributed) 

B. Ratify Approval of Claims and Directors’ Fees (to be distributed) 

C. Review and Approve Draft 2022 Audit (enclosed) 

III.  LEGAL MATTERS 

IV.       MANAGER MATTERS 

A. Landscape Maintenance Updates  

1.  Ratify DesignScapes, Inc. Monument Sign Landscape 2023 Agreement 
(enclosed) 

B. Updates on Design Review  

V.      DIRECTOR MATTERS 

VI. OTHER BUSINESS 

     A.  Confirm Quorum for Next Meeting – August 2, 2023 at 12:00 p.m. at        
           CliftonLarsonAllen LLP, 8390 E. Crescent Pkwy., Ste. 300, Greenwood Village, CO 

80111 
 

VII. ADJOURNMENT 

 
The next regular meeting is scheduled for August 2, 2023. 
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***Persons authorized to administer oaths, i.e. County Clerk and Recorder, Clerk of the Court, 

Officer of the Board of Directors, or any other person authorized to administer oaths)*** 

§32-1-901, C.R.S., and Colorado Constitution Article 12, §9 

DISTRICT COURT, DOUGLAS COUNTY, COLORADO 
Douglas County Courthouse 
4000 Justice Way, Ste. 2009 
Castle Rock, Colorado 80109 

 
 
 
 
 
 
▲COURT USE ONLY▲ 

 
IN RE THE MATTER OF CONCORD 
METROPOLITAN DISTRICT 
 
Attorneys for the District: 
SPENCER FANE LLP 
Russell W. Dykstra, Reg. #30899 
1700 Lincoln Street, Suite 2000 
Denver, CO 80203 
Telephone: (303) 839-3800 
Facsimile: (303) 839-3838 
E-Mail: rdykstra@spencerfane.com 

 
Case No.: 1999CV688 
 
Division: 5 

OATH OF OFFICE – JEFFREY EVANS 
 
I, Jeffrey Evans, will faithfully support the Constitution of the United States and of the State of 
Colorado, and the laws made pursuant thereto, and will faithfully perform the duties of the office of 
Director of Concord Metropolitan District upon which I am about to enter. 
 
 Signed:  ___________________________________ 
  Jeffrey Evans 
 
IF SWORN OR AFFIRMED BEFORE OFFICER OF THE BOARD, THE FOLLOWING SHOULD BE 
COMPLETED:  
 
Subscribed and sworn to before me this ______ day of May 2023. 
 
      By:        
       Officer of the Board 

 
OR, IF SWORN OR AFFIRMED BEFORE A NOTARY, THE FOLLOWING SHOULD BE COMPLETED:  
 
STATE OF COLORADO ) 
 ) ss. 
COUNTY OF ______________________ ) 
 
Subscribed and sworn to before me this ______ day of May 2023, by Jeffrey Evans, Director. 
 
My Notary Commission expires on _________________. 
(SEAL)       
              
       Notary Public 
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RECORD OF PROCEEDINGS 
 

 
  MINUTES OF A REGULAR MEETING OF 

THE BOARD OF DIRECTORS OF THE 
CONCORD METROPOLITAN DISTRICT (THE “DISTRICT”) 

HELD 
FEBRUARY 1, 2023 

 
A special meeting of the Board of Directors of the Concord Metropolitan District 
(referred to hereafter as the “Board”) was convened on Wednesday, February 1, 
2023, at 12:00 p.m. This meeting was open to the public. 
   

ATTENDANCE 
 

 Directors In Attendance Were: 
Jeff Evans, President 
Hank Vanderryst, Secretary/Treasurer 
Mike Evans (via MS TEAMS) 
 
Also, In Attendance Were: 
 
Denise Denslow, Shauna D’Amato & Lindsay Ross; CliftonLarsonAllen LLP 
Russ Dykstra; Spencer Fane LLP (via MS TEAMS) 
Will Hartill; DesignScapes  (via MS TEAMS) 

   

ADMINISTRATIVE 
MATTERS  

 Call to Order and Approval of Agenda:  Ms. Denslow called the meeting to 
order at 12:00 p.m. 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
FINANCIAL  
MATTERS 

  
Upon a motion duly made by Director Jeff Evans, seconded by Director Vanderryst 
and, upon vote, unanimously carried, the Board approved the Agenda as presented. 
 
Disclosures of Potential Conflicts of Interest: Written conflict of interest 
disclosure statements were filed with the Secretary of State on behalf of the District 
72 hours prior to this meeting. 
 
Confirm quorum, location of meeting and posting of meeting notices: A 
quorum was confirmed and Ms. Denslow noted all notices have been posted. 
 
Public Comment:  There were no public comments. 
 
Minutes of November 2, 2022 Regular Meeting: Upon a motion duly made by 
Director Vanderryst, seconded by Director J. Evans and, upon vote, unanimously 
carried, the Board approved the November 2, 2022 Regular Meeting Minutes. 
  
Accept December 31, 2022 Unaudited Financial Statements and January 18, 
2023 Cash Position Report:  Ms. Ross reviewed the December 31, 2022 
Unaudited Financial Statements and January 18, 2023 Cash Position Report with 
the Board. Following review and discussion, upon a motion duly made by Director 
Vanderryst, seconded by Director J. Evans and, upon vote, unanimously carried, 
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the Board accepted the December 31, 2022 Unaudited Financial Statement and 
January 18, 2023 Cash Position Report. 
 
Ratify Approval of Claims Totaling $38,466.30 and Directors’ Fees: Ms. Ross 
reviewed the claims and Directors’ fees with the Board.  Following review, upon 
a motion duly made by Director Vanderryst, seconded by Director J. Evans and, 
upon vote, unanimously carried, the Board ratified the claims totaling $38,466.30 
and Directors’ Fees as presented. 

LEGAL 
MATTERS 
 
 
MANAGER 
MATTERS 

   
Other: Attorney Dykstra provided an update on the May 2, 2023 Election to the 
Board. 
 
Landscape Maintenance Updates:  Mr. Hartill noted he had no updates to report.      
 
Updates on Design Review: Ms. Denslow provided an update to the Board noting 
she is waiting to receive a draft from Jeff Wohlfarth and will circulate once it is 
received. 
 
Other:  Attorney Dykstra reminded the Directors to keep a watch for the self-
nomination forms that are being sent out and to have these returned to his office 
by the February 24th deadline. 

   
DIRECTOR 
ITEMS 

 Other:  None. 

   
OTHER BUSINESS  Quorum for Next Meeting – May 3, 2023 Regular Meeting at 12:00 p.m.: The 

Board confirmed a quorum for the May 3, 2023 meeting. 
   
ADJOURNMENT  There being no further business to come before the Board at this time, Director J. 

Evans adjourned the meeting at 12:09 p.m. 
 

Respectfully submitted, 
 

By ______________________________ 
 Secretary for the Meeting 
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CONCORD METROPOLITAN DISTRICT 
STATEMENT OF NET POSITION 

DECEMBER 31, 2022 
 
 
 

See accompanying Notes to Basic Financial Statements. 
(1) 

 
Governmental

Activities
ASSETS

Cash and Investments 318,141$         
Cash and Investments - Restricted 806,964           
Receivable from County Treasurer 2,690               
Property Taxes Receivable 438,740           
Prepaid Expense 450                  
Capital Assets, Net 246,649           

Total Assets 1,813,634        

DEFERRED OUTFLOWS OF RESOURCES
Cost of Debt Refunding 67,739             

Total Deferred Outflows of Resources 67,739             

LIABILITIES
Accounts Payable 11,674             
Accrued Interest on Bonds Payable 5,320               
Noncurrent Liabilities:

Due Within One Year 205,000           
Due in More Than One Year 2,595,000        

Total Liabilities 2,816,994        

DEFERRED INFLOWS OF RESOURCES
Property Tax Revenue 438,740           

Total Deferred Inflows of Resources 438,740           

NET POSITION
Net Investment in Capital Assets 246,649           
Restricted for:

Emergencies (TABOR) 4,200               
Debt Service 97,549             

Unrestricted (1,722,759)       

Total Net Position (1,374,361)$     
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CONCORD METROPOLITAN DISTRICT 
STATEMENT OF ACTIVITIES 

YEAR ENDED DECEMBER 31, 2022 
 
 
 

See accompanying Notes to Basic Financial Statements. 
(2) 

 
Net Revenues

(Expenses) and
Change in

Program Revenues Net Position
Charges Operating Capital

for Grants and Grants and Governmental
Expenses Services Contributions Contributions Activities

FUNCTIONS/PROGRAMS
Primary Government:

Governmental Activities:
General Government 95,831$             -$                      -$                      31,566$             (64,265)$           
Interest and Related Costs on
  Long-Term Debt 83,772               -                        -                        -                        (83,772)             

Total Governmental Activities 179,603$           -$                      -$                      31,566$             (148,037)           

GENERAL REVENUES
   Property Taxes 423,550             
   Specific Ownership Taxes 37,496               
   Net Investment Income 22,341               
         Total General Revenues 483,387             

CHANGE IN NET POSITION 335,350             

Net Position - Beginning of Year (1,709,711)        

NET POSITION - END OF YEAR (1,374,361)$      
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CONCORD METROPOLITAN DISTRICT 
BALANCE SHEET 

GOVERNMENTAL FUNDS 
DECEMBER 31, 2022 

 
 
 

See accompanying Notes to Basic Financial Statements. 
(3) 

 
Total

Debt Capital Governmental
General Service Projects Funds

ASSETS

Cash and Investments 318,141$           -$                      -$                      318,141$           
Cash and Investments - Restricted 4,200                100,948            701,816            806,964            
Receivable from County Treasurer 769                   1,921                -                        2,690                
Prepaid Insurance 450                   -                        -                        450                   
Property Taxes Receivable 125,354            313,386            -                        438,740            

Total Assets 448,914$           416,255$           701,816$           1,566,985$        

LIABILITIES, DEFERRED INFLOWS OF
RESOURCES AND FUND BALANCES

LIABILITIES
Accounts Payable 11,459$            -$                      -$                      11,459$            
Payroll Tax Payable 215                   -                        -                        215                   

Total Liabilities 11,674              -                        -                        11,674              

DEFERRED INFLOWS OF RESOURCES
Property Tax Revenue 125,354            313,386            -                        438,740            

Total Deferred Inflows of Resources 125,354            313,386            -                        438,740            

FUND BALANCES
Nonspendable:

Prepaid Expenses 450                   -                        -                        450                   
Restricted for:

Emergencies (TABOR) 4,200                -                        -                        4,200                
Debt Service -                        102,869            -                        102,869            

Assigned to:
Capital Projects -                        -                        701,816            701,816            

Unassigned:
General Government 307,236            -                        -                        307,236            

Total Fund Balances 311,886            102,869            701,816            1,116,571          

Total Liabilities, Deferred Inflows
  of Resources and Fund Balances 448,914$           416,255$           701,816$           

statement of net position are different because:

Capital assets used in governmental activities
are not financial resources and, therefore, are
not reported as assets in the funds

246,649            

Long-term liabilities, including bonds payable, 
are not due and payable in the current period
and, therefore, are not recorded as liabilities in
the funds.

Loans Payable (2,800,000)        
Unamortized Cost of Debt Refunding 67,739              
Accrued Bond Interest Payable (5,320)               

Net Position of Governmental Activities (1,374,361)$      

Amounts reported for governmental activities in the

Capital Assets
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CONCORD METROPOLITAN DISTRICT 
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES 

GOVERNMENTAL FUNDS 
YEAR ENDED DECEMBER 31, 2022 

 
 
 

See accompanying Notes to Basic Financial Statements. 
(4) 

 
Total 

Debt Capital Governmental
General Service Projects Funds

REVENUES
Property Taxes 121,014$        302,536$        -$                    423,550$        
Specific Ownership Taxes 10,713            26,783            -                      37,496            
Net Investment Income 5,710              4,688              11,943            22,341            
SEMSWA Payments -                      -                      31,566            31,566            

Total Revenues 137,437          334,007          43,509            514,953          

EXPENDITURES
Current:

Accounting 25,644            -                      -                      25,644            
Audit 4,200              -                      -                      4,200              
Legal 12,283            -                      -                      12,283            
Landscape Maintenance 6,587              -                      -                      6,587              
District Management 18,630            -                      -                      18,630            
Insurance and Bonds 3,826              -                      -                      3,826              
Directors' Fees 1,100              -                      -                      1,100              
Election Expense 710                 -                      -                      710                 
Website Development 760                 -                      -                      760                 
County Treasurer's Fees 1,815              4,537              -                      6,352              
Dues and Subscriptions 356                 -                      -                      356                 
Repairs and Maintenance 1,665              -                      -                      1,665              
Water - Irrigation 2,072              -                      -                      2,072              
Utilities - Irrigation 154                 -                      -                      154                 
Miscellaneous 3,079              -                      -                      3,079              

Debt Service:
Loan Interest - Series 2019 -                      68,400            -                      68,400            
Loan Principal - Series 2019 -                      200,000          -                      200,000          
Paying Agent Fees -                      500                 -                      500                 

Total Expenditures 82,881            273,437          -                      356,318          

NET CHANGE IN FUND BALANCES 54,556            60,570            43,509            158,635          

Fund Balances - Beginning of Year 257,330          42,299            658,307          957,936          

FUND BALANCES - END OF YEAR 311,886$        102,869$        701,816$        1,116,571$     
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CONCORD METROPOLITAN DISTRICT 
RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES 

IN FUND BALANCES OF THE GOVERNMENTAL FUNDS TO THE STATEMENT OF ACTIVITIES 
YEAR ENDED DECEMBER 31, 2022 

 
 
 

See accompanying Notes to Basic Financial Statements. 
(5) 

 
Net Change in Fund Balances - Governmental Funds 158,635$         

Amounts reported for governmental activities in the statement of activities are
different because:

Governmental funds report capital outlays as expenditures. In the statement of 
activities, capital outlay is not reported as an expenditure. However, the statement of 
activities will report as depreciation expense the allocation of the cost of any depreciable 
asset over the estimated useful life of the asset. Capital outlay and depreciation expense 
in the current period are as follows:

Depreciation Expense (12,950)            

The issuance of long-term debt (e.g., bonds, leases) provides current financial resources 
to governmental funds, while the repayment of the principal of long-term debt consumes
the current financial resources of governmental funds. Neither transaction, however, has
any effect on net position. Also, governmental funds report the effect of premiums, 
discounts, and similar items when debt is first issued, whereas these amounts are 
deferred and amortized in the statement of activities. The net effect of these differences
in the treatment of long-term debt and related items is as follows:

Loan Principal Payment 200,000           
Amortization of Cost on Debt Refunding (10,715)            

Some expenses reported in the statement of activities do not require the use of 
current financial resources and, therefore, are not reported as expenditures in 
governmental funds.

Accrued Interest on Loans - Change in Liability 380                  

Changes in Net Position of Governmental Activities 335,350$         
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CONCORD METROPOLITAN DISTRICT 
GENERAL FUND 

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE – 
BUDGET AND ACTUAL 

YEAR ENDED DECEMBER 31, 2022 
 
 
 

See accompanying Notes to Basic Financial Statements. 
(6) 

 
Variance with

Original Final Budget
and Final Actual Positive
Budget Amounts (Negative)

REVENUES
Property Taxes 121,149$         121,014$         (135)$               
Specific Ownership Taxes 9,692               10,713             1,021               
Net Investment Income 617                  5,710               5,093               

Total Revenues 131,458           137,437           5,979               

EXPENDITURES
Accounting 31,600             25,644             5,956               
Audit 5,000               4,200               800                  
Legal 15,000             12,283             2,717               
Management 25,000             18,630             6,370               
Insurance and Bonds 5,000               3,826               1,174               
Directors' Fees 2,000               1,100               900                  
Website Development 1,000               760                  240                  
County Treasurer's Fees 1,817               1,815               2                      
Dues and Subscriptions 750                  356                  394                  
Architectural - Landscape Review 500                  -                       500                  
Landscape Maintenance 6,500               6,587               (87)                   
Water - Irrigation 3,500               2,072               1,428               
Utilities - Irrigation 500                  154                  346                  
Repairs and Maintenance -                       1,665               (1,665)              
Street Maintenance 5,000               -                       5,000               
Miscellaneous 1,500               3,079               (1,579)              
Contingency 3,333               -                       3,333               

Total Expenditures 110,000           82,881             27,119             

NET CHANGE IN FUND BALANCE 21,458             54,556             33,098             

Fund Balance - Beginning of Year 236,446           257,330           20,884             

FUND BALANCE - END OF YEAR   257,904$         311,886$         53,982$           
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CONCORD METROPOLITAN DISTRICT 
NOTES TO BASIC FINANCIAL STATEMENTS 

DECEMBER 31, 2022 
 
 
 

(7) 

 
NOTE 1 DEFINITION OF REPORTING ENTITY 

Concord Metropolitan District (District), a quasi-municipal corporation and political 
subdivision of the state of Colorado, was organized by order and decree of the District Court 
for Douglas County in 1999, and is governed pursuant to provisions of the Colorado Special 
District Act (Title 32, Article 1, Colorado Revised Statutes). The District’s service area is 
located in Douglas County, Colorado. The District was established to provide public street, 
traffic and safety, water, sewer, park and recreation, television relay and translation, and 
mosquito control facilities and improvements for the use and benefit of the inhabitants and 
taxpayers of the District. 
 
The District follows the Governmental Accounting Standards Board (GASB) accounting 
pronouncements which provide guidance for determining which governmental activities, 
organizations and functions should be included within the financial reporting entity. GASB 
pronouncements set forth the financial accountability of a governmental organization’s 
elected governing body as the basic criterion for including a possible component 
governmental organization in a primary government’s legal entity. Financial accountability 
includes, but is not limited to, appointment of a voting majority of the organization’s 
governing body, ability to impose its will on the organization, a potential for the organization 
to provide specific financial benefits or burdens and fiscal dependency. 
 
The District has no employees and all operation and administrative functions are contracted. 
 
The District is not financially accountable for any other organization, nor is the District a 
component unit of any other primary governmental entity. 
 
 

NOTE 2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

The more significant accounting policies of the District are described as follows: 
 
Government-Wide and Fund Financial Statements 
The government-wide financial statements include the statement of net position and the 
statement of activities. These financial statements include all of the activities of the District. 
The effect of interfund activity has been removed from these statements. Both statements 
present governmental activities, which are supported by taxes and intergovernmental 
revenues. 
 
The statement of net position reports all financial and capital resources of the District. The 
difference between the sum of assets and deferred outflows and the sum of liabilities and 
deferred inflows is reported as net position. 
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CONCORD METROPOLITAN DISTRICT 
NOTES TO BASIC FINANCIAL STATEMENTS 

DECEMBER 31, 2022 
 
 
 

(8) 

 
NOTE 2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

Government-Wide and Fund Financial Statements (Continued) 
The statement of activities demonstrates the degree to which the direct and indirect 
expenses of a given function or segment are offset by program revenues. Direct expenses 
are those that are clearly identifiable with a specific function or segment. Program revenues 
include: 1) charges to customers or applicants who purchase, use, or directly benefit from 
goods, services or privileges provided by a given function or segment, and 2) grants and 
contributions that are restricted to meeting the operational or capital requirements of a 
particular function or segment. Taxes and other items not properly included among program 
revenues are reported instead as general revenues. 
 
Separate financial statements are provided for governmental funds. Major individual 
governmental funds are reported as separate columns in the fund financial statements. 
 
Measurement Focus, Basis of Accounting, and Financial Statement Presentation 
The government-wide financial statements are reported using the economic resources 
measurement focus and the accrual basis of accounting. Revenues are recorded when 
earned and expenses are recorded when a liability is incurred, regardless of the timing of 
related cash flows. Property taxes are recognized as revenues in the year in which they are 
levied. Depreciation is computed and recorded as an operating expense. Expenditures for 
capital outlay are shown as increases in assets, and redemption of bonds are recorded as a 
reduction in liabilities. 
 
Governmental fund financial statements are reported using the current financial resources 
measurement focus and the modified accrual basis of accounting. Revenues are recognized 
as soon as they are both measurable and available. Revenues are considered to be 
available when they are collectible within the current period or soon enough thereafter to 
pay liabilities of the current period. For this purpose, the government considers revenues to 
be available if they are collected within 60 days of the end of the current fiscal period. The 
major sources of revenue susceptible to accrual are property taxes and system 
development fees. All other revenue items are considered to be measurable and available 
only when cash is received by the District. Expenditures, other than interest on long-term 
obligations, are recorded when the liability is incurred or the long-term obligation is due. 
 
The District reports the following major governmental funds: 

 
The General Fund is the District’s primary operating fund. It accounts for all financial 
resources of the general government, except those required to be accounted for in 
another fund. 
 
The Debt Service Fund accounts for the resources accumulated and payments made for 
principal and interest on long-term general obligation debt of the governmental funds. 
 
The Capital Projects Fund is used to account for financial resources to be used for the 
acquisition and construction of capital equipment and facilities. 
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CONCORD METROPOLITAN DISTRICT 
NOTES TO BASIC FINANCIAL STATEMENTS 

DECEMBER 31, 2022 
 
 
 

(9) 

 
NOTE 2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

Budgets 
In accordance with the State Budget Law, the District’s Board of Directors holds public 
hearings in the fall of each year to approve the budget and appropriate the funds for the 
ensuing year. The appropriation is at the total fund expenditures level and lapses at year-
end. The District’s Board of Directors can modify the budget by line item within the total 
appropriation without notification. The appropriation can only be modified upon completion 
of notification and publication requirements. The budget includes each fund on its basis of 
accounting unless otherwise indicated. 
 
Pooled Cash and Investments 
The District follows the practice of pooling cash and investments of all funds to maximize 
investment earnings. Except when required by trust or other agreements, all cash is 
deposited to and disbursed from a single bank account. Cash in excess of immediate 
operating requirements is pooled for deposit and investment flexibility. Investment earnings 
are allocated periodically to the participating funds based upon each fund’s average equity 
balance in the total cash. 
 
Property Taxes 
Property taxes are levied by the District’s Board of Directors. The levy is based on assessed 
valuations determined by the County Assessor generally as of January 1 of each year. The 
levy is normally set by December 15 by certification to the County Commissioners to assess 
the property tax obligation of the individual properties as of January 1 of the following year. 
The County Treasurer collects the determined taxes during the ensuing calendar year. The 
taxes are payable by April, or at the taxpayer’s election, in equal installments in February 
and June. Delinquent taxpayers are notified in August and the sales of the resultant tax liens 
on delinquent properties are generally held in November or December. The County 
Treasurer remits the taxes collected monthly to the District. 
 
Property taxes, net of estimated uncollectible taxes, are recorded initially as a deferred 
inflow of resources in the year they are levied and measurable. The unearned property tax 
revenues are recorded as revenue in the year they are available or collected. 
 
Capital Assets 
Capital assets, which include property, equipment, and infrastructure assets (e.g. roads, 
bridges, sidewalks, and similar items), are reported in the government-wide financial 
statements. Capital assets are defined by the District as assets with an initial, individual cost 
of more than $5,000. Such assets are recorded at historical cost or estimated historical cost 
if purchased or constructed. Donated capital assets are recorded at acquisition value at the 
date of donation. 
 
Capital assets which are anticipated to be conveyed to other governmental entities are 
recorded as construction in progress, and are not included in the calculation of the net 
investment in capital assets component of the District’s net position. 
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NOTE 2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

Capital Assets (Continued) 
The costs of normal maintenance and repairs that do not add to the value of the asset or 
materially extend the life of the asset are not capitalized. Improvements are capitalized and 
depreciated over the remaining useful lives of the related fixed assets, as applicable. 
 
Depreciation expense has been computed using the straight-line method over the following 
estimated economic useful lives: 
 

Monumentation 25 Years 
Streets 30 Years 

 
System Development Fees 
System development fees are recorded as capital contributions. 
 
Amortization 
Cost of Debt Refunding 
In the government-wide financial statements, the deferred cost of bond refunding is being 
amortized using the interest method over the life of the deceased bonds. The amortization 
amount is a component of interest expense and the unamortized deferred cost is reflected 
as a deferred outflow of resources. 
 
Deferred Outflows/Inflows of Resources 
In addition to assets, the statement of net position reports a separate section for deferred 
outflows of resources. This separate financial statement element, deferred outflows of 
resources, represents a consumption of net position that applies to a future period and so 
will not be recognized as an outflow of resources (expense/expenditure) until that time. The 
District has one item that qualifies for reporting in this category. Accordingly, the item, cost 
of debt refunding, is deferred and recognized as an outflow of resources in the period that 
the amount is incurred. 
 
In addition to liabilities, the statement of net position reports a separate section for deferred 
inflows of resources. This separate financial statement element, deferred inflows of 
resources, represents an acquisition of net position that applies to a future period and so will 
not be recognized as an inflow of resources (revenue) until that time. The District has one 
item that qualifies for reporting in this category. Accordingly, the item, deferred property tax 
revenue, is deferred and recognized as an inflow of resources in the period that the amount 
becomes available. 
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NOTE 2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

Equity 
Net Position 
For government-wide presentation purposes when both restricted and unrestricted 
resources are available for use, it is the government’s practice to use restricted resources 
first, then unrestricted resources as they are needed. 
 
Fund Balance 
Fund balance for governmental funds should be reported in classifications that comprise a 
hierarchy based on the extent to which the government is bound to honor constraints on the 
specific purposes for which spending can occur. Governmental funds report up to five 
classifications of fund balance: nonspendable, restricted, committed, assigned, and 
unassigned. Because circumstances differ among governments, not every government or 
every governmental fund will present all of these components. The following classifications 
describe the relative strength of the spending constraints: 
 

Nonspendable Fund Balance – The portion of fund balance that cannot be spent 
because it is either not in spendable form (such as prepaid amounts or inventory) or 
legally or contractually required to be maintained intact. 
 
Restricted Fund Balance – The portion of fund balance that is constrained to being used 
for a specific purpose by external parties (such as bondholders), constitutional 
provisions, or enabling legislation. 
 
Committed Fund Balance – The portion of fund balance that can only be used for 
specific purposes pursuant to constraints imposed by formal action of the government’s 
highest level of decision-making authority, the Board of Directors. The constraint may be 
removed or changed only through formal action of the Board of Directors. 
 
Assigned Fund Balance – The portion of fund balance that is constrained by the 
government’s intent to be used for specific purposes, but is neither restricted nor 
committed. Intent is expressed by the Board of Directors to be used for a specific 
purpose. Constraints imposed on the use of assigned amounts are more easily removed 
or modified than those imposed on amounts that are classified as committed. 
 
Unassigned Fund Balance – The residual portion of fund balance that does not meet any 
of the criteria described above. 

 
If more than one classification of fund balance is available for use when an expenditure is 
incurred, it is the District’s practice to use the most restrictive classification first. 
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NOTE 3 CASH AND INVESTMENTS 

Cash and investments as of December 31, 2022, are classified in the accompanying 
financial statements as follows: 
 
Statement of Net Position:

Cash and Investments 318,141$         
Cash and Investments - Restricted 806,964           

Total Cash and Investments 1,125,105$      
 

Cash and investments as of December 31, 2022, consist of the following: 
 
Deposits with Financial Institutions 7,316$             
Investments 1,117,789        

Total Cash and Investments 1,125,105$      
 

Deposits with Financial Institutions 
The Colorado Public Deposit Protection Act (PDPA) requires that all units of local 
government deposit cash in eligible public depositories. Eligibility is determined by state 
regulators. Amounts on deposit in excess of federal insurance levels must be collateralized. 
The eligible collateral is determined by the PDPA. PDPA allows the institution to create a 
single collateral pool for all public funds. The pool for all the uninsured public deposits as a 
group is to be maintained by another institution or held in trust. The market value of the 
collateral must be at least 102% of the aggregate uninsured deposits. 
 
The State Commissioners for banks and financial services are required by statute to monitor 
the naming of eligible depositories and reporting of the uninsured deposits and assets 
maintained in the collateral pools. 
 
At December 31, 2022, the District’s cash deposits had a bank balance and a carrying 
balance of $7,316. 
 
Investments 
The District has not adopted a formal investment policy; however, the District follows state 
statutes regarding investments. 
 
The District generally limits its concentration of investments to those noted with an asterisk 
(*) below, which are believed to have minimal credit risk, minimal interest rate risk and no 
foreign currency risk. Additionally, the District is not subject to concentration risk disclosure 
requirements or subject to investment custodial credit risk for investments that are in the 
possession of another party. 
 
Colorado Revised Statutes limit investment maturities to five years or less unless formally 
approved by the Board of Directors. Such actions are generally associated with a debt 
service reserve or sinking fund requirements. 
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NOTE 3 CASH AND INVESTMENTS (CONTINUED) 

Investments (Continued) 
Colorado statutes specify investment instruments meeting defined rating and risk criteria in 
which local governments may invest which include: 
 

. Obligations of the United States, certain U.S. government agency securities and 
securities of the World Bank 

. General obligation and revenue bonds of U.S. local government entities 

. Certain certificates of participation 

. Certain securities lending agreements 

. Bankers’ acceptances of certain banks 

. Commercial paper 

. Written repurchase agreements and certain reverse repurchase agreements 
collateralized by certain authorized securities 

. Certain money market funds 

. Guaranteed investment contracts 
* Local government investment pools 

 
As of December 31, 2022, the District had the following investments: 
 
Investment Maturity Amount
Colorado Liquid Asset Trust (COLOTRUST) Weighted Average

  Under 60 Days 1,117,789$      
 

COLOTRUST 
The District invested in the Colorado Local Government Liquid Asset Trust (COLOTRUST) 
(the Trust), an investment vehicle established for local government entities in Colorado to 
pool surplus funds. The State Securities Commissioner administers and enforces all state 
statutes governing the Trust. The Trust operates similarly to a money market fund and each 
share is equal in value to $1.00. The Trust offers shares in two portfolios, COLOTRUST 
PRIME and COLOTRUST PLUS+. Both portfolios may invest in U.S. Treasury securities 
and repurchase agreements collateralized by U.S. Treasury securities. COLOTRUST 
PLUS+ may also invest in certain obligations of U.S. government agencies, highest rated 
commercial paper and any security allowed under CRS 24-75-601. A designated custodial 
bank serves as custodian for the Trust’s portfolios pursuant to a custodian agreement. The 
custodian acts as safekeeping agent for the Trust’s investment portfolios and provides 
services as the depository in connection with direct investments and withdrawals. The 
custodian’s internal records segregate investments owned by the Trust. COLOTRUST is 
rated AAAm by Standard & Poor’s. COLOTRUST records its investments at fair value and 
the District records its investment in COLOTRUST at net asset value as determined by fair 
value. There are no unfunded commitments, the redemption frequency is daily, and there is 
no redemption notice period. 
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NOTE 4 CAPITAL ASSETS 

An analysis of changes in capital assets for the year ended December 31, 2022, follows: 
 

Balance at Balance at
December 31, December 31,

2021 Increases Decreases 2022
GOVERNMENTAL ACTIVITIES 

Capital Assets, Being Depreciated:
Streets 206,155$        -$                    -$                    206,155$        
Monumentation 151,952          -                      -                      151,952          

Total Capital Assets, Being
  Depreciated  358,107          -                      -                      358,107          

Less: Accumulated Depreciation for:
Streets (24,052)           (6,872)             -                      (30,924)           
Monumentation (74,456)           (6,078)             -                      (80,534)           

Total Accumulated Depreciation (98,508)           (12,950)           -                      (111,458)         

Total Capital Assets,
  Being Depreciated, Net 259,599          (12,950)           -                      246,649          

Governmental Activities 
  Capital Assets, Net 259,599$        (12,950)$         -$                    246,649$        

 
Depreciation expense was charged to general government function/program of the District 
as follows: 
 
Governmental Activities:
   General Government 12,950$           

Total Depreciation Expense - Governmental
  Activities 12,950$           

 
A portion of the capital assets constructed by the District were conveyed to other 
governmental entities. The costs of all capital assets transferred to other governmental 
entities were removed from the District’s financial records. 
 
 

NOTE 5 LONG-TERM OBLIGATIONS 

The following is an analysis of the changes in the District’s outstanding long-term obligations 
for the year ended December 31, 2022: 
 

Balance Balance Due
December 31, December 31, Within

2021 Additions Deletions 2022 One Year
Notes/Loans/Bonds from

Direct Borrowings and
Direct Placement:

Refunding Loan 2019 3,000,000$     -$                    200,000$        2,800,000$     205,000$        
Total 3,000,000$     -$                    200,000$        2,800,000$     205,000$         
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NOTE 5 LONG-TERM OBLIGATIONS (CONTINUED) 

The detail of the District’s long-term obligations is as follows: 
 
$3,365,000 General Obligation Refunding Notes, Series 2019 
On October 24, 2019, the District issued its General Obligation Refunding Notes (Refunding 
Notes), Series 2019 in the total amount of $3,365,000, bearing interest at the rate of 2.89%. 
The Refunding Notes shall mature on December 1, 2034 with principal payments due 
December 1. The proceeds from the Refunding Notes were used to refund all of the 
District’s Series 2010 Bonds. The Refunding notes are secured by and payable from 
revenue consisting of monies derived by the District from the following sources, net of any 
collection costs: 1) the Required Mill Levy, 2) the portion of the Specific Ownership Tax 
which is collected as a result of the imposition of the Required Mill Levy, and 3) any other 
legally available monies which the District determines to be treated as Pledged Revenue. 
Required Mill Levy means an ad valorem mill levy imposed upon all taxable property of the 
District each year in an amount sufficient to pay the principal and interest on the Refunding 
notes as they become due and payable. For collection year 2022, the District levied 5.000 
mills for debt service. 
 
The Refunding Notes were initially issued bearing Taxable Interest, which interest is 
included in the gross income of the recipient for federal income tax purposes. On and after 
the Tax-Exempt Reissuance Date, September 3, 2020, the Refunding 2019 Notes were 
reissued as Tax-Exempt Notes bearing Tax-Exempt Interest at a rate of 2.28%. 
 
The Series 2019 Refunding Notes principal and interest will mature as follows: 
 

Year Ending December 31, Principal Interest Total
2023 205,000$         63,840$           268,840$         
2024 210,000           59,166             269,166           
2025 215,000           54,378             269,378           
2026 220,000           49,476             269,476           
2027 225,000           44,460             269,460           

2028-2032 1,200,000        143,070           1,343,070        
2033-2034 525,000           18,012             543,012           

Total 2,800,000$      432,402$         3,232,402$      
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NOTE 5 LONG-TERM OBLIGATIONS (CONTINUED) 

Debt Authorization 
On November 2, 1999, a majority of the qualified electors of the District authorized the 
issuance of $7,500,000 and $7,000,000 in general obligation bonds for the purpose of 
financing new improvements and refunding bonds, respectively. On November 7, 2000, a 
majority of the qualified electors of the District authorized the issuance of $15,000,000 and 
$14,000,000 in general obligation bonds for the purpose of financing new improvements and 
refunding bonds, respectively. At December 31, 2022, the District had authorized but 
unissued indebtedness in the following amounts allocated for the following purposes: 
 

Amount Amount Used Amount Amount Used Amount Used Amount Used Authorized
Authorized on Series 2000 Authorized on Series 2004 Refunding Series Refunding Series Amount

11/2/1999 Bonds 11/7/2000 Bonds 2010 Bonds 2019 Bonds Remaining

Streets 3,000,000$           (3,000,000)$         6,000,000$           (366,390)$            -$                         -$                         5,633,610$           
Safety 500,000                (200,000)              1,000,000             -                           -                           -                           1,300,000             
Parks and Recreation 1,000,000             (410,000)              2,000,000             -                           -                           -                           2,590,000             
Sanitation 1,000,000             (1,000,000)           2,000,000             -                           -                           -                           2,000,000             
Water 1,000,000             (1,000,000)           2,000,000             -                           -                           -                           2,000,000             
Transportation 500,000                -                           1,000,000             -                           -                           -                           1,500,000             
Television Relay 500,000                (100,000)              1,000,000             -                           -                           -                           1,400,000             

Subtotal 7,500,000             (5,710,000)           15,000,000           (366,390)              -                           -                           16,423,610           
Debt Refunding 7,000,000             -                           14,000,000           (6,418,610)           (5,820,000)           (3,365,000)           5,396,390             

Total 14,500,000$         (5,710,000)$         29,000,000$         (6,785,000)$         (5,820,000)$         (3,365,000)$         21,820,000$         

 
The District’s service plan does not provide any additional debt limitations other than the 
voter authorizations. 
 
 

NOTE 6 NET POSITION 

The District has net position consisting of three components – net investment in capital 
assets, restricted and unrestricted. 
 
The net investment in capital assets component of net position consists of capital assets 
that are owned by the District, net of accumulated depreciation and reduced by the 
outstanding balances of bonds, mortgages, notes, or other borrowings that are attributable 
to the acquisition, construction, or improvements of those assets. As of December 31, 2022, 
the District had net investment in capital assets of $246,649. 
 
The restricted component of net position consists of assets that are restricted for use either 
externally imposed by creditors, grantors, contributors, or laws and regulations of other 
governments or imposed by law through constitutional provisions or enabling legislation. 
The District had restricted net position as of December 31, 2022, as follows: 
 
Restricted Net Position:

Emergencies 4,200$             
Debt Service 97,549             

Total Restricted Net Position 101,749$         
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NOTE 6 NET POSITION (CONTINUED) 

The unrestricted component of net position is the net amount of the assets, deferred 
outflows of resources, liabilities, and deferred inflows of resources that are not included in 
the determination of net investment in capital assets or the restricted component of net 
position. 
 
The District has a deficit in unrestricted net position. This deficit amount was the result of the 
District being responsible for the financing and repayment of bonds issued for the 
construction of public improvements which have been dedicated to other entities for 
maintenance. 
 
 

NOTE 7 AGREEMENTS 

Stormwater Facility Construction and Reimbursement Agreements 
On August 23, 2001, the District entered into a stormwater facility construction and 
reimbursement agreement with Arapahoe County Water and Waste Authority, Phase II. 
Pursuant to this agreement, ACWWA will reimburse the District 100% of the stormwater 
surcharge amount of $669,689 to the extent that ACWWA collects it. In 2011, the ACWWA 
reimbursement agreement, Phase II, was transferred to Southeast Metro Stormwater 
Authority (SEMSWA). During the year ended December 31, 2022, the District received a 
total of $31,566 from SEMSWA. Obligations under this agreement are paid in full and no 
balance is outstanding as of December 31, 2022. 
 
Facilities Funding and Acquisition Agreements 
On May 5, 2015, the District entered into a Facilities Funding and Acquisition Agreement 
(Agreement) with IBC Denver V, LLC (IBC), Team Technologies, LLC (Team), and ViaWest, 
Inc. (ViaWest) (collectively, IBC, Team and ViaWest should be referred to individually as a 
“Party” and collectively, as the “Parties”). Pursuant to the Agreement, the District has 
committed to reimburse the Parties up to $295,000 for the costs incurred in connection with 
construction of a main water line between Lots 5 and 6 in Douglas County Industrial Park 
F1, the costs related to the internal roadway construction between Lots 5 and 6, and the 
storm sewer installation required at the connection to Compark when the District has funds 
available to pay for such expenses. Improvements constructed by a Party will require a Cost 
Verification process before they are acquired or accepted by the District. In addition, the 
District may convey the Water Line to the ACWWA and the SEMSWA. The Agreement also 
sets forth the terms and conditions for costs to be allocated and shared by the District and 
the Parties. 
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NOTE 7 AGREEMENTS (CONTINUED) 

Facilities Funding and Acquisition Agreements (Continued) 
On November 18, 2016, the District entered into a Facilities Funding and Acquisition 
Agreement for the Peoria Street Deceleration Lane with IBC Holdings, LLC (IBC Holdings) 
(the District and IBC Holdings may be referred to herein individually as a “Party” and 
collectively, as the “Parties”). Pursuant to this agreement, IBC Holdings agrees to design, 
construct, and complete a traffic acceleration/deceleration lane along the northbound lanes 
of Peoria Street (the Deceleration Lane), in full conformance with the design standards and 
specifications established and in use by Douglas County, Colorado. Subject to the 
appropriation of funding, the District agrees to acquire the Deceleration Lane and to make 
payment to IBC Holdings for all costs related to the Deceleration Lane, including but not 
limited to all costs of design, testing, engineering, construction and related consultant fees. 
The Parties agree the estimated costs related to the Deceleration Lane are approximately 
$54,723 (the Funds); provided, however, the Board of Directors of the District may in its sole 
and absolute discretion agree to make payment to IBC Holdings in excess of the Funds so 
long as such amount paid does not exceed the actual cost incurred by IBC Holdings, as 
such cost is verified. The agreement also sets the terms and conditions for verification of 
costs and Deceleration Lane acquisition. The Deceleration Lane shall be dedicated to the 
appropriate public entity after the District has received the required Bill of Sale. Upon 
dedication, the District or grantee public entity shall assume repair, replacement, and 
maintenance responsibility for the Deceleration Lane. 
 
 

NOTE 8 RISK MANAGEMENT 

The District is exposed to various risks of loss related to torts; thefts of, damage to, or 
destruction of assets; errors or omissions; injuries to employees; or acts of God. 
 
The District is a member of the Colorado Special Districts Property and Liability Pool (Pool) 
as of December 31, 2022. The Pool is an organization created by intergovernmental 
agreement to provide property, liability, public officials’ liability, boiler and machinery and 
workers compensation coverage to its members. Settled claims have not exceeded this 
coverage in any of the past three fiscal years. 
 
The District pays annual premiums to the Pool for liability, property, public officials’ liability, 
and workers compensation coverage. In the event aggregated losses incurred by the Pool 
exceed amounts recoverable from reinsurance contracts and funds accumulated by the 
Pool, the Pool may require additional contributions from the Pool members. Any excess 
funds which the Pool determines are not needed for purposes of the Pool may be returned 
to the members pursuant to a distribution formula. 
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NOTE 9 TAX, SPENDING, AND DEBT LIMITATIONS 

Article X, Section 20 of the Colorado Constitution, commonly known as the Taxpayer’s Bill of 
rights (TABOR), contains tax, spending, revenue and debt limitations which apply to the 
state of Colorado and all local governments. 
 
Spending and revenue limits are determined based on the prior year’s Fiscal Year Spending 
adjusted for allowable increases based upon inflation and local growth. Fiscal Year 
Spending is generally defined as expenditures plus reserve increases with certain 
exceptions. Revenue in excess of the Fiscal Year Spending limit must be refunded unless 
the voters approve retention of such revenue. 
 
On November 2, 1999, a majority of the District’s electors who voted in the election 
authorized the District to collect and spend or retain in a reserve up to $500,000 annually in 
property taxes without regard to any limitations under Article X, Section 20 of the Colorado 
Constitution, or Section 29-1-301 of Colorado Revised Statutes. 
 
In addition, on November 7, 2000, the electors authorized the District to collect and spend or 
to retain in a reserve of up to $1,000,000 in 2000 and each year thereafter of rates, fees and 
other sources as stated in the election question without regard to any limitation under 
Article X, Section 20 of the Colorado constitution. 
 
TABOR requires local governments to establish Emergency Reserves. These reserves must 
be at least 3% of Fiscal Year Spending (excluding bonded debt service). Local governments 
are not allowed to use the emergency reserves to compensate for economic conditions, 
revenue shortfalls, or salary or benefit increases. 
 
The District’s management believes it is in compliance with the provisions of TABOR. 
However, TABOR is complex and subject to interpretation. Many of the provisions, including 
the interpretation of how to calculate Fiscal Year spending limits will require judicial 
interpretation. 
 
 

28



 

(20) 

 
SUPPLEMENTARY INFORMATION 

 

29



CONCORD METROPOLITAN DISTRICT 
DEBT SERVICE FUND 

SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE – 
BUDGET AND ACTUAL 

YEAR ENDED DECEMBER 31, 2022 
 
 
 

(21) 

 
Variance with

Original Final Budget
and Final Actual Positive
Budget Amounts (Negative)

REVENUES
Property Taxes 302,873$         302,536$         (337)$               
Specific Ownership Taxes 24,230             26,783             2,553               
Net Investment Income 148                  4,688               4,540               

Total Revenues 327,251           334,007           6,756               

EXPENDITURES
County Treasurer's Fees 4,543               4,537               6                      
Loan Interest - Series 2019 68,400             68,400             -                       
Loan Principal - Series 2019 200,000           200,000           -                       
Paying Agent Fees -                       500                  (500)                 
Contingency 7,057               -                       7,057               

Total Expenditures 280,000           273,437           6,563               

NET CHANGE IN FUND BALANCE 47,251             60,570             13,319             

Fund Balance - Beginning of Year 35,490             42,299             6,809               

FUND BALANCE - END OF YEAR   82,741$           102,869$         20,128$           
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Variance with

Original Final Budget
and Final Actual Positive
Budget Amounts (Negative)

REVENUES
SEMSWA Payments -$                     31,566$           31,566$           
Net Investment Income 1,560               11,943             10,383             

Total Revenues 1,560               43,509             41,949             

EXPENDITURES
Accounting 5,000               -                       5,000               
Legal 5,000               -                       5,000               
Management 5,000               -                       5,000               
Consulting 5,000               -                       5,000               
Capital Outlay 357,166           -                       357,166           
Traffic Signal 250,000           -                       250,000           

Total Expenditures 627,166           -                       627,166           

NET CHANGE IN FUND BALANCE (625,606)          43,509             669,115           

Fund Balance - Beginning of Year 625,606           658,307           32,701             

FUND BALANCE - END OF YEAR   -$                     701,816$         701,816$         
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$3,365,000 General Obligation

Refunding Notes
Series 2019, Dated October 26, 2019

Principal Due December 1
Interest Rate Fixed 2.28%

Annual Debt
Year Ending December 31, Principal *Interest Service

2023 205,000$             63,840$               268,840$             
2024 210,000               59,166                 269,166               
2025 215,000               54,378                 269,378               
2026 220,000               49,476                 269,476               
2027 225,000               44,460                 269,460               
2028 230,000               39,330                 269,330               
2029 235,000               34,086                 269,086               
2030 240,000               28,728                 268,728               
2031 245,000               23,256                 268,256               
2032 250,000               17,670                 267,670               
2033 260,000               11,970                 271,970               
2034 265,000               6,042                   271,042               
Total 2,800,000$          432,402$             3,232,402$          
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Prior Year
Assessed
Valuation

for Current Percent
Year Ended Year Property Mills Collected

December 31, Tax Levy Levied Levied Collected to Levied

2018 44,760,380$      11.000 492,364$           487,284$           98.97 %
2019 48,291,840        11.000 531,211             529,948             99.76
2020 54,862,310        7.000 384,037             356,832             92.92
2021 52,815,660        7.000 369,709             373,314             100.98
2022 60,574,650        7.000 424,022             423,550             99.89

Estimated for
the year ending 
December 31, 

2023 62,677,100$      7.000 438,740$           

Total Property Taxes

NOTE: Property taxes shown as collected in any one year include collection of delinquent property taxes 

specific years of assessment.
or abatements of property taxes assessed in prior years. This presentation does not attempt to identify 
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15440 Eas t Freemo n t Dr i ve – Cen ten n i al  Co l o rad o 80112 – 303.721.9003 

2023 Contract Terms and Conditions - Commercial 
THIS AGREEMENT is between Concord Metropolitan District, a quasi-municipal political subdivision of the State of Colorado, 
hereinafter called "owner," whose address is 8390 East Crescent Parkway, Suite 300, Greenwood Village, CO 80111, and COLORADO 
DESIGNSCAPES, INC., hereinafter called "Contractor," whose address is 15440 East Fremont Drive, Centennial Colorado 80112.  

1. DESCRIPTION OF THE WORK:  Contractor will furnish all labor, tools, specialized equipment, supervision and transportation required to
maintain the landscape in an attractive condition throughout the year (hereinafter call "The Service") upon the following described real property:
Concord Monument Sign- corner of Peoria and Compark Blvd. Work will be separated into two categories:  Base or scheduled services and
extras.  Scheduled services include:  1) Lawn Care Service (Mowing of turf, trimming & edging), 2) Fertilization, 3) Aeration, 4) Shrub
Care/Seasonal Clean-ups, 5) Irrigation De-Activation. Extras might include, but are not limited to, thatch removal, irrigation repairs, spraying to
control insects and disease, additional landscaping or annual plantings, and snow removal.  In the event that gasoline prices should rise above $3.75
a gallon, a fuel surcharge will be applied. The project will be maintained according to technical specifications and addenda prepared by
COLORADO DESIGNSCAPES, INC., generally accepted industry practices as described herein and known as the Commercial Accounts
Addendum #1 Supplemental Descriptions and Specifications .

2. PAYMENT:  Owner will pay Contractor the sum of $2,368.00 in 8 (eight) equal installments of $296.00 each, starting April 1st 2023.  This  will
constitute the base contract price.  Any invoices which becomes 30 days past due arising out of or relating to this contract will be charged a
SERVICE CHARGE of the greater of $10 or 2% per month on the past due balance.

3. TERM:  Client agrees to hire the contractor for the above services and any pre- approved ‘Addition Work’ for the period April 1st – November
1st  or the beginning and end of the growing season as deemed by the contractor.

4. DELAY:   The contractor shall not be held liable for delays in completion of contracted items, due to, but not limited to:  acts of God; acts of
owners; weather conditions, acts of public utilities; or any other unforeseen items beyond the reasonable control of the contractor.

5. EXTRA WORK:  Should the owner, direct any modification or addition to the base services under section 1 covered by this contract, the contract 
price shall be adjusted accordingly.  Modifications or additions to the work shall be executed only when authorized by the owner or owner’s
representative.  Where there is a dispute in regard to changes in contract price, then said changes in contract price shall be the Contractor's actual 
cost for all labor, equipment, subcontractors and materials plus 25%.

6. INSURANCE:  Contractor shall carry and pay for (1) Worker's Compensation Insurance, and (2) Comprehensive General and Automobile Liability
Insurance providing bodily injury and property damage coverage including contractual liability coverage.  The Contractor shall furnish Owner with
copies of said policies and expiration dates, upon request.

7. RIGHT TO STOP WORK:  Contractor shall have the right to stop work if any payment shall not be made timely to Contractor under this
agreement.  Contractor may keep the job idle until all payments due are received.

8. CLEAN UP:  Upon completion of the work, Contractor will remove debris and surplus material created by its operation from Owner's property and
leave it in a neat and clean condition.

9. ASSIGNMENT:  Neither party may assign this contract without written consent of the other party.

10. ATTORNEY FEES:  In the event the parties hereto become involved in litigation, the court in such litigation, or in separate suit, shall award
reasonable costs, expenses and attorney's fees to the prevailing party.  The court shall not be bound by any court fee schedule, and may, in the
interest of justice, award the full amount of costs, expenses and attorney's fees incurred in good faith.  Should it become necessary to refer this
account for collection, owner hereby agrees to pay all reasonable attorney fees, court costs, and any other expenses of collection incurred by the
contractor.

11. TERMINATION:  Either party may terminate this agreement without cause, be sending written notice to the other party at the respective address
herein stated.  Notice is to be given at least 30 days prior to effective date of termination.  Full payment for services performed, based on total 
percentage complete and schedule of values, or material provided becomes due and payable on, or before, date of termination.

12. NOTICES:  All notices required hereunder shall be in writing and shall be sent by United States certified return-receipt requested mail.

13. SUBSTITUTE WORK: The parties acknowledge the possibility that drought conditions may make impossible, imprudent or unnecessary for
Contractor to provide certain of the services described in section 1 above, from time-to-time or during the entire year.  By way of example and not 
limitation, drought may prevent operation of irrigation system as anticipated, or may make turf mowing and/or aeration unnecessary or imprudent.
In that event, and upon request of the owner, Contractor agrees to consult with the owner and jointly identify substitute service to be accomplished
by Contractor, of a nature that can be reasonably accomplished with the labor that Contractor would have used to accomplish the service, or a
substitute labor reasonably available to Contractor.  In such event, the parties will enter to a Temporary Substitute Schedule A.  By way of example
and not limitation, such substitute service may involve hand watering of trees and/or shrubs, waterway maintenance and improvements, work toward
creation of Xeriscape areas and removal of turf overlying greenbelt pathways.  The dollar value of the substitute service agreed upon shall be
roughly equivalent to, but not greater than, the dollar value of the service.  The owner shall be given a credit for materials scheduled for but not used
in any service, and/or offset against the cost of materials actually used in substitute service.

DATED:   02/21/2023 

OWNER:  DESIGNSCAPES COLORADO, INC. 

DATED: 4/25/23 

OWNER:  Concord Metropolitan District 

 BY: Denise Denslow, District Manager BY:  William Hartill – Commercial Acct. Manager 
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